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. The Sub fund's investment objective is to achieve capital appreciation through investing in equity or equity related assets
of companies whose operations are focused mainly in, or which derive a significant amount of revenue from China, Hong
Kong or Macau and listed in China and Hong Kong.

. Registration for public distribution in Luxembourg, France, Austria, Sweden, Germany, Macau, Hong Kong and

| distribution to qualified investors in Switzerland and Singapore.
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Source: Fullgoal Asset Management (HK) Limited and Bloomberg. Data as of 31 Mar 2025.

R EHAEEE (58) ARATNE, BiREiE202553431H.

Note: 1 Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to pay;

2. The performance uses data of Class | (USD) as it launched since the inception of the Fund.
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CUMULATIVE AND ANNUALIZED PERFORMANCE ZfafIF(FERIR

y Class | (USD) Class A (USD) Class | (HKD) Class A (HKD)
Share Class [ 4 — 4 — | e— p —
) ME GET) A (BT  ME (BT AE (8%
USD 847.074 USD 845.009 HKD 839.648 HKD 837.617
NAV BERESHE - i g >
e =T *£7T BT BT
ISIN LU2568635531  LU2568635457 LU2568635614 LU2568760941
Bloomberg Code
. N FLCHSIU LX FLCHSAU LX FLSHRIH LX FLSHRAH LX
TR
Fund Launch E&#14H0 March 01, 20235381H
Fund Size E&HRIE USD 6.99 Million BEZETT
N MSCI China A Onshore Index
Benchmark £ w
=R MISCIeREIARTE R4S
Domicile st Luxembourg BFFE
Fund Type &R ucITs
Base Currency EE#K USD 25T

Custodian sE& A

Brown Brothers Harriman (Luxembourg) S.C.A.

FUND MANAGER E£4&18

Cumulative (%) Annualized (% p.a.)

B (%) e (BE%)

1 mth 3 mth 6 mth YTD 1 year 3 year 5 year Lzz‘,ffh

188 3ER 6ER FNES 14 3% 5% IR

D oomm  ssa% a2 ss% 7% - - -7.65%
G D ooan  ssam a2s%  5S%  711% - - -7.76%
CasiiD)  099%  se9%  -409%  569%  648% - - -8.04%
c‘!fé‘ &‘:‘.ﬂf"’ 099%  569%  -4.09% 5.69% 6.48% - - -8.15%
Be“g‘ga"‘ 0.28% 0.10% -4.95% 0.10% 12.47% - - -4.22%

Source: Fullgoal Asset Management (HK) Limited and Bloomberg. Data as of 31 Mar 2025.
TR BHAEEE (58) BRABMZE, BREE202543831H.

MONTHLY RETURN (%) B [Bl&R

SUN Bin Z&#Z

OTHER INFORMATION Eh&5

Subscription/Redemption EREE/HE[E] Daily ¥£H
Distribution 434T Dist.434T*
Minimum Subscription Amount F{iREESEE:

Class 1 (USD) 8 (357T) : USD 250,000 25T
Class A (USD) A%E (355T) USD 1,500 Z5¢

Class | (HKD) 138 (&7T) :
Class A (HKD) A$E (F7T) :

HKD 2,000,000 35T
HKD 12,000 35T

Investment Management Fee 335 TRE :
Class | (USD) 38 (3E7T)
Class A (USD) A%E (355T)
Class | (HKD) I8 (#7T)
Class A (HKD) A%E (#7T) :

1.00% p.a. B
1.80% p.a. B4
1.00% p.a. B
1.80% p.a. B4

Source: Fullgoal Asset Management (HK) Limited and Bloomberg.

KR EEEEESE (58) BRARMEE.

*May be annual or in other frequency to be determined by the Directors.
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Fund 4 -2.38 -3.49 -7.87 1.10
n Benchmark LVEFSEL -1.77 -2.07 -7.34 -0.68
Fund & -10.50 10.84 1.66 3.66 -0.04 -3.88
Benchmark LYERISEL -10.15 10.79 -0.24 2.07 -0.97 3.64
Fund 4 2.58 1.91 0.94
Benchmark LY ERFSE] -2.14 2.00 0.28

Source: Bloomberg and Fullgoal Asset Management (HK) Limited. The fund return uses performance of Class | (USD). Data as of 31 Mar 2025.
Benchmark index is MSCI China A Onshore Index.

5.46 -7.69 -1.50 -5.02
5.67 -8.06 -1.82 -3.01
-3.32 -1.60 18.07 -7.09
0.64 -1.92 23.07 -2.77

1.01 -2.85 -21.58
117 =il.225) -18.18
-2.00 -0.35 2.36
-1.42 -0.93 11.59
5.52
0.10

Note: These figures show by how much the Class | (USD) increased or decreased in value during the calendar month being shown. Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to

pay.
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SECTOR BREAKDOWN {7305 MARKET CAPITALISATION 1B

Information Technology &7 19.20% 50.00% 42.67%
40.00% 37.42%
Materials #1#} 17.16%
30.00%
Consumer Discretionary JENEHER 16.41% 20.00% 13.34%

10.00% 6.57% .
. . = 0,
Financials £t 16.09% 0.00% -

<UsD2billion  USD 2-10billon  USD 10-79 billon  >USD 79 billion
Consumer Staples A TES#R: 12.50% <20fEEET 20-100f8355T 100-790f57T >790(8EE5T

Source: Fullgoal Asset Management (HK) Limited and Bloomberg.

iR EEEESE (58) BRATMEE.

Health Care &% 7.22%

TOP 5 HOLDINGS BIFLAIFE
Industrials T2 6.22% 002594 CH Equity  tKEBERR{HBRAT] BYD Company Limited 4.06%
Energy A58 317% 600519 CH Equity BNFEERINBRAT Kweichow Moutai Co. Ltd. 3.69%

002142 CH Equity  ZEERERITRRIAEERAR] Bank of Ningbo Co. Ltd. 3.63%
Utilities 2NFHZEZ%E 2.03%

L ERERISERERRRNOBRAT) Bethel

603596 CH Equity Automotive Safety Systems Co., Ltd. 3.44%
Total &5t 100% . — -

603129 CH Equity E@Iiﬁiﬂbﬁﬁfﬁﬁﬂﬁﬁﬂ Zhejiang Cfmoto Power 3.32%
Source: Fullgoal Asset Management (HK) Limited and Bloomberg. Total ﬁ%‘f 18.14%

KR BEHAEEE (§8) BRAEMNE.

Source: Fullgoal Asset Management (HK) Limited and Bloomberg.
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FUND MANAGER COMMENTS & 4K 1agRnt

In March, the market trend was stable, and there were both gains and losses across industries. Nonferrous metals, household appliances, and
coal led the gains, while computers, real estate, and electronics led the declines.

In March, we gradually increased the allocation of the innovative drug sector and also increased the allocation of the nonferrous metals sector,
while reducing the allocation in the technology direction. The time of the change in the tariff policy in April will be an important period of
change for the market. Although exports may be significantly affected, considering that the trade war has already lasted for seven years, the
industries that can be transferred out have already made a full global layout of production capacity, and what remains in China are often
industries that are difficult to transfer. Looking ahead to April, we are optimistic about the innovative drug and dividend sectors. The decline
caused by tariffs will be a high-quality buying opportunity.
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3REFIZSIEN T AR B ENEN T e BIRIENEE, MO TR ANEE. NAMRECRNEUHNRETEHEERNERFEE. EEHO
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Disclaimer
This document is issued by Fullgoal Asset Management (HK) Limited and has not been reviewed by the SFC. The contents of this document and any references contained in this document are for general information only
and are not advice or an offer to buy or sell. Investment involves risk, including the loss of principal. Past performance figures are not an indicative for future performance.
The fund is directed at investors residing in jurisdictions where the fund is authorized for public distribution or at certain qualified investors residing in Switzerland or Singapore. Please refer to the fund’s prospectus for
further details.
Dividends may be paid from capital or effectively out of the capital of the Portfolio, which may amount to a partial return or withdrawal of an investor’s original investment or from any capital gains attributable to that
original investment and result in an immediate decrease of the Net Asset Value per Share. Dividend amount or dividend rate is not guaranteed.
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