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The Sub-Fund's investment objective is to achieve capital appreciation through investing in equity or equity related assets of companies whose operations
are focused mainly in, or which derive a significant amount of revenue from China, Hong Kong or Macau and listed in China and Hong Kong.

Registration for public distribution in Luxembourg, France, Austria, Sweden, Germany, Macau, Hong Kong and distribution to qualified investors in
Switzerland and Singapore.

The Sub-Fund concentrates its investments in China, Hong Kong and Macau, and is therefore exposed to risks including emerging market risks, concentration
risks, risks of investing in China A-shares and China market, risks associated with the China equity market and Stock Connect, risks associated with ChiNext
market and/or STAR board, risks associated with investment made through the QFI regime, and China tax risk.

Net asset value (“NAV”) of the Sub-Fund may be adversely affected by exchange rate fluctuations between the currencies of the Sub-Fund's underlying
investments and the Sub-Fund's pricing currency, as well as changes in exchange control regulations.

The Sub-Fund may pay dividend out of capital, which will result in an immediate reduction in the NAV per share. Dividend amount or dividend rate is not
guaranteed. Dividends may be paid out of the Sub-Fund's capital. Payment of dividends out of capital effectively amounts to a return or withdrawal of part of
the amount of the investor's original investment or part of any capital gains attributable to that original investment. Any such distribution may result in an
immediate reduction of the net asset value per unit.

Investors should not make investment decisions based solely on the data provided in this document and should read the full details and risk factors set out in
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the relevant offering documents of the Sub-Fund.
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Source: Fullgoal Asset Management (HK) Limited and Bloomberg.
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*May be annual or in other frequency to be determined by the Directors. Dividend amount or dividend rate is
not guaranteed and may be paid out of capital.
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Source: Bloomberg and Fullgoal Asset Management (HK) Limited. The fund return uses performance of Class | (USD).

Benchmark index is MSCI China A Onshore Index.

Fund &% 238 -3.49 -7.87 1.10 5.46 -7.69 -1.50 5.02 1.01 -2.85 -21.58

n Benchmark LLESEN -1.77 2.07 -7.34 -0.68 5.67 -8.06 -1.82 3.01 117 -1.25 -18.18
Fund E& -10.50 10.84 1.66 3.66 -0.04 -3.88 3.32 -1.60 18.07 -7.09 -2.00 035 2.36

n Benchmark LLEHSEN -10.15 10.79 0.24 2.07 097 -3.64 0.64 -1.92 23.07 2.77 -1.42 093 11.59
Fund &% 2.58 1.91 0.94 -1.60 418 3.63 0.14 11.55 3.00 -1.80 034 4.47 31.87

Benchmark LYEgE) -2.14 2.00 0.28 -3.41 2.73 417 4.30 12.80 4.36 -0.23 227 4.89 29.93

Fund Et& 8.08 0.68 -8.45 8.77 -3.70 0.53 -5.94 -1.43 -4.25 -6.88

Benchmark LLESEN 4.4 2.36 -8.25 10.31 2.79 3.95 -10.48 3.10 6.11 0.18

Note: These figures show by how much the Class | (USD) increased or decreased in value during the calendar month being shown. Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to pay.
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SECTOR BREAKDOWN {7305 MARKET CAPITALISATION 1B
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Source: Fullgoal Asset Management (HK) Limited and Bloomberg. Due to rounding, figures may not sum to 100%.
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Utilities Z\FREE% 4.02% TOP 5 HOLDINGS BRI ARFE

000776 CH Equity  EEEEESARIDBIRAT GF Securities Co. Ltd 8.96%
Consumer Discretionary IENEHER 3.47%

002142 CH Equity  EERERITARINEFRAE Bank of Ningbo Co.,Ltd. 6.39%
Materials 4%} 194% 600026 CH Equity HiRBERRERRHARAT COSCO SHIPPING 536%

Energy Transportation Co., Ltd.

300014 CH Equity  S/NEEIEEERIHBIRAE] EVE Energy Co., Ltd. 5.21%
BREIRAEYSEERHBIRAS) Suzhou Zelgen 2.96%

Biopharmaceuticals Co., Ltd.

Total &5t 100%
688266 CH Equity

Source: Fullgoal Asset Management (HK) Limited and Bloomberg. Due to rounding, figures may not sum to 100%.
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Source: Fullgoal Asset Management (HK) Limited and Bloomberg. Due to rounding, figures may not sum to 100%.
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FUND MANAGER COMMENTS E&4&18gRet

In September 2026, market liquidity continued to contract and the market trended downwards. In terms of indices, the CSI 300 Index fell 5.78%,
and all major broad-based indices closed lower. By sector, only 4 sectors registered gains: real estate, pharmaceuticals & biotech, banking, and
beauty care. Technology, cyclical and other sectors generally saw losses in excess of 5%, with nonferrous metals down more than 10%. In our
view, near-term liquidity is the dominant market driver. The technology sector, which had strong year-to-date gains, faced persistent capital
outflow pressure, and we have maintained an underweight position in technology at the portfolio level.

For Q4, we are constructive on dividend-oriented assets, including banking, utilities and coal. We retain our positive view on the innovative
pharmaceutical sector. The key domestic demand indicator to watch for the second half is housing prices in core cities. We will keep track of
relevant data and dynamically evaluate allocation opportunities for the real estate chain.
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Disclaimer

Investment involves risks. The value of the Sub-Fund’s shares may go up as well as down and investors may not get back the amount originally invested. Past performance is not indicative of future performance. This material is
prepared for general information purposes only. This material cannot be construed as an offer or recommendation. Any person considering an investment should seek independent advice on the suitability or otherwise of the
particular investment. This material is exempted from pre-vetting and authorization by the Securities and Futures Commission of Hong Kong and has not been reviewed by the Securities and Futures Commission of Hong Kong.
SFC authorization is not a recommendation or endorsement of the Sub-Fund nor does it guarantee the commercial merits of the Sub-Fund or its performance. It does not mean the Sub-Fund is suitable for all investors nor is it an
endorsement of its suitability for any particular investor or class of investors. Persons using this material are required to inform themselves about and observe any relevant restrictions. Before making an investment in the Sub-
Fund prospective investors should review the Explanatory Memorandum and the Product Key Facts Statement of the Sub-Fund carefully and in their entirety. Prospective investors should consult with their legal, tax and financial
advisers as to any legal, tax, financial or other consequences of subscribing for, purchasing, holding, redeeming or disposing of units in their country of citizenship, residence and/or domicile. Issued by Fullgoal Asset Management
(HK) Limited.
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