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The Sub-Fund's investment objective is to achieve capital appreciation through investing in equity or equity related assets of companies whose operations
are focused mainly in, or which derive a significant amount of revenue from China, Hong Kong or Macau and listed in China and Hong Kong.

Registration for public distribution in Luxembourg, France, Austria, Sweden, Germany, Macau, Hong Kong and distribution to qualified investors in
Switzerland and Singapore.

The Sub-Fund concentrates its investments in China, Hong Kong and Macau, and is therefore exposed to risks including emerging market risks,
concentration risks, risks of investing in China A-shares and China market, risks associated with the China equity market and Stock Connect, risks associated
with ChiNext market and/or STAR board, risks associated with investment made through the QFI regime, and China tax risk.

Net asset value (“NAV”) of the Sub-Fund may be adversely affected by exchange rate fluctuations between the currencies of the Sub-Fund's underlying
investments and the Sub-Fund's pricing currency, as well as changes in exchange control regulations.

The Sub-Fund may pay dividend out of capital, which will result in an immediate reduction in the NAV per share. Dividend amount or dividend rate is not
guaranteed.

Investors should not make investment decisions based solely on the data provided in this document and should read the full details and risk factors set out
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in the relevant offering documents of the Sub-Fund.
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Source: Bloomberg and Fullgoal Asset Management (HK) Limited. The fund return uses performance of Class | (USD).

Benchmark index is MSCI China A Onshore Index.

Note: These figures show by how much the Class | (USD) increased or decreased in value during the calendar month being shown. Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to pay.
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In May 2026, the market performance saw notable divergence. The CSI 300 Index rose by 1.76% and the CSI 800 Index gained 1.29%, while the
SSE 50 Index fell by 2.16% and the CSI Dividend Index dropped by 4.88%. Among Shenwan primary industries, only 5 sectors posted gains.
Driven by the strong Al thematic trend, the electronics and telecommunications sectors climbed 17.88% and 20.40% respectively. Utilities,
building materials and machinery equipment registered modest increases. Most sectors retreated: oil & petrochemicals, agriculture, forestry,
animal husbandry & fishery, and steel all slumped by over 10%, with the majority of other sectors down more than 5%.

On portfolio allocation, the significant underweight in technology stocks in May led to a substantial underperformance against the benchmark.
Market liquidity flowed heavily into the technology sector, while non-tech sectors faced massive capital outflows, weighing on market efficiency
in the short term. We believe current market liquidity and trading crowding have hit historic extremes, and the market trend is comparable to
the consumer sector rally seen between 2019 and 2021. Liquidity has exerted a far greater impact on stock prices than fundamental factors. We
slightly raised our allocation to technology stocks in the portfolio. In the long run, however, we remain more optimistic about undervalued
dividend assets at low price levels.
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Disclaimer

Investment involves risks. The value of the Sub-Fund’s shares may go up as well as down and investors may not get back the amount originally invested. Past performance is not indicative of future performance. This material is
prepared for general information purposes only. This material cannot be construed as an offer or recommendation. Any person considering an investment should seek independent advice on the suitability or otherwise of the
particular investment. This material is exempted from pre-vetting and authorization by the Securities and Futures Commission of Hong Kong and has not been reviewed by the Securities and Futures Commission of Hong Kong. SFC
authorization is not a recommendation or endorsement of the Sub-Fund nor does it guarantee the commercial merits of the Sub-Fund or its performance. It does not mean the Sub-Fund is suitable for all investors nor is it an
endorsement of its suitability for any particular investor or class of investors. Persons using this material are required to inform themselves about and observe any relevant restrictions. Before making an investment in the Sub-
Fund prospective investors should review the Explanatory Memorandum and the Product Key Facts Statement of the Sub-Fund carefully and in their entirety. Prospective investors should consult with their legal, tax and financial
advisers as to any legal, tax, financial or other consequences of subscribing for, purchasing, holding, redeeming or disposing of units in their country of citizenship, residence and/or domicile. Issued by Fullgoal Asset Management
(HK) Limited.
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