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. The Sub fund's investment objective is to achieve capital appreciation through investing in equity or equity related assets
of companies whose operations are focused mainly in, or which derive a significant amount of revenue from China, Hong
Kong or Macau and listed in China and Hong Kong.

. Registration for public distribution in Luxembourg, France, Austria, Sweden, Germany, Macau, Hong Kong and

| distribution to qualified investors in Switzerland and Singapore.
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Source: Fullgoal Asset Management (HK) Limited and Bloomberg. Data as of 27 Feb 2026.

FiF: EHAESE (B8) BRARME, BREE202652827H.

Note: 1 Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to pay;
2. The performance uses data of Class | (USD) as it launched since the inception of the Fund.
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CUMULATIVE AND ANNUALIZED PERFORMANCE EfafIFE(VEIR

Class | (USD) Class A (USD) Class | (HKD) Class A (HKD)
Share Class [ — — — —
) B (35T)  AE (BT M8 GBT) A (B9D)
USD 1,151.868 USD 1,149.061 HKD 1,147.91 HKD 1,145.134
NAV BT /15 /14 LA 14
EIHE ESm Em BT BT
ISIN LU2568635531  LU2568635457 LU2568635614 LU2568760941
Bloomberg Code
. N FLCHSIU LX FLCHSAU LX FLSHRIH LX FLSHRAH LX
TR
Fund Launch E&#214H March 01, 202353H1H
Fund Size E&#RIE USD 10.87 Million BEZETT
o MSCI China A Onshore Index
Benchmark & u.a
= MSCIeRBIARRTER D
Domicile 53t Luxembourg EBFFE
Fund Type EE&3ERY ucITs
Base Currency EE#K USD 25T

Custodian sE& A Brown Brothers Harriman (Luxembourg) S.C.A.

FUND MANAGER EHE4&&I8

Cumulative (%) Annualized (% p.a.)
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1 mth 3 mth 6 mth YTD 1year 3 year 5 year Lgl::ceh OTHER INFORMATION E'ﬂﬂﬁﬁ:ﬂl

1ER 3(E8 6{ER FNES 14 3 -3 LR
Subscription/Redemption EREE/B&[E] Daily #ZH
Distribution 434 Dist.434T*

cllgsé%s)o) 068%  1419%  18.03% 881%  35.17% - - 483% istribution 54T st 534

Minimum Subscription Amount E{RiRRESEE:

Class A (USD) Class | (USD) I8 (3£7T) USD 250,000 2551
A¥E (Z5T) 0.68% 14.19% 18.03% 8.81% 35.17% - - 4.74% Class A (USD) A%E (37T) - USD 1,500 27¢
| Class | (HKD) Iﬁﬁ (%ﬁ_) : HKD 2,000,000:}%1-.;

o o) opa%  1as2%  1855%  935%  35.99% - - a71%  ClessAMKD) A (B3T) - HKD 12,000 #75

Class A (HKD) Investment Management Fee 13 & ETRES :

AN (GB5T) 0.84% 14.82% 18.55% 9.35% 35.99% - - 4.63% Class | (USD) I8 (3£7T) 1.00% p.a. B4
Class A (USD) A%E (%_77:,) : 1.80% p.a. 4

Benchmark Class | (HKD) 38 (#7T) 1.00% p.a. 4
; 236%  1269%  17.77% 6.90% 35.96% - - 825%  Class A (HKD) A%E (B7T) : 1.80% p.a. A

Source: Fullgoal Asset Management (HK) Limited and Bloomberg. Data as of 27 Feb 2026.

KR EHEESE (58) GRASIMEE. SuREE2026:2527H.
MONTHLY RETURN (%) BBl

e L e e [ wa e vy e e ] se ] oe ] Nov ] pee | v ]

Fund 4 -2.38 -3.49 -7.87 1.10
Benchmark LV ERFSE] -1.77 -2.07 -7.34 -0.68
Fund & -10.50 10.84 1.66 3.66 -0.04 -3.88
Benchmark LYERISEL -10.15 10.79 -0.24 2.07 -0.97 3.64
Fund & 2.58 1.91 0.94 -1.60 4.18 3.63
Benchmark LYERISEL -2.14 2.00 0.28 3.41 2.73 417
Fund Et& 8.08 0.68
Benchmark LY ERFSE] 4.44 2.36

Source: Bloomberg and Fullgoal Asset Management (HK) Limited. The fund return uses performance of Class | (USD). Data as of 27 Feb 2026.
Benchmark index is MSCI China A Onshore Index.

Source: Fullgoal Asset Management (HK) Limited and Bloomberg.
R EHAEEE (58) ARAEMEE,
*May be annual or in other frequency to be determined by the Directors.
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5.46 -7.69 -1.50 -5.02 1.01 -2.85 -21.58
5.67 -8.06 -1.82 -3.01 117 =il.225) -18.18
S35 -1.60 18.07 -7.09 -2.00 -0.35 2.36
0.64 -1.92 23.07 -2.77 -1.42 -0.93 11.59
0.14 11.55 3.00 -1.80 -0.34 4.47 31.87
4.30 12.80 4.36 -0.23 -2.27 4.89 29.93
8.81
6.90

Note: These figures show by how much the Class | (USD) increased or decreased in value during the calendar month being shown. Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to

pay.
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SECTOR BREAKDOWN {7305 MARKET CAPITALISATION 1B

Materials 4%} 27.42% 60.00% 51.90%
50.00%
Financials €&t 19.17% 40.00%
30.00% 23.10%
Information Technology &&f#si#7 11.86% 17.83%
20.00%
o 7.17%
Energy BE/R 11.08% 10.00% -
0.00%
Industrials T2 10.67% <USD 2 billion USD 2-10 billion USD 10-79 billion >USD 79 billion
' <20f8%7T 20-100{855T 100-790f8%7T >790f8E7T
Source: FuIIg\uaIAsset Management (HK) Limited and Bloomberg.
Health Care 5855 8.34% W EEAESE (58) SRATME.
TOP 5 HOLDINGS B AR
Consumer Discretionary JFNEHER 5.06% N R A4 INS ;
ry waiHEmn o 601857 CH Equity ﬁsaﬁaae%ﬁﬁx{bﬁ[(ﬁ‘\a Petrochina Company 473%
Real Estate fEitizE 2.34% 601899 CH Equity = BerRBIBRHHIRAT) Zijin Mining Group 4.24%
Company Limited
L BENBEERHERAT Wanhua Chemical Group o
Utilities /AFIS% 218% 600309 CH Equity Co.Ltd. 3.38%
600230 CH Equity EMALARIHBEIRAR Cangzhou Dahua Co. Ltd 3.32%
AT EE O 0, — " .
Consumer Staples HEEER 1.87% 000425 CH Equity P LEBTEMMMHEIRAS XCMG Construction 3.29%
QYY" Machinery Co. Ltd. e
Total 45t 100% Total &5t 18.96%
Source: Fullgoal Asset Management (HK) Limited and Bloomberg. Source: Fullgoal Asset Management (HK) Limited and Bloomberg.
KR EEHEESE (58) BRATMNEE. KR BEAEEE (F8) ARAEMEE.

FUND MANAGER COMMENTS E&4&1ggRet

In Feb 2026, market volatility increased. The CSI Dividend Index rose by 2.22%, the CSI 800 Index gained 1.07%, the CSI 300 Index edged up
0.09%, while the SSE 50 Index declined by 0.88%. From the industry perspective, the steel sector rose by more than 10%, while construction
materials, environmental protection, machinery, defense, and coal all gained over 5%. Media, commercial retail, non-bank financials, banking,
and pharmaceuticals were among the weakest-performing sectors. As February included the Chinese New Year holiday, consumer spending
during the holiday period was relatively weak. As a result, sectors such as media, which was affected by box office performance, were among the
top decliners. Cyclical sectors generally performed strongly, benefiting from rising prices and concerns over geopolitical risks. During February,
we increased our allocation to selected cyclical sectors, mainly oil & gas, chemicals, and coal, with the aim of addressing the impact of
geopolitical instability.

Looking ahead to March, we believe prices of cyclical commodities are more likely to rise than fall, and we therefore maintain an overweight
position in cyclical-related sectors. After a prolonged period of adjustment, we also believe the innovative pharmaceuticals sector is approaching
a turning point. In our view, the key risk for pharmaceuticals does not lie in fundamentals, but rather in market liquidity. Over the past six months,
market sentiment has rotated frequently across different themes, while overall market liquidity has remained limited. As a result, when short-
term market preferences shift, previously strong-performing sectors and some large-cap stocks with better liquidity tend to come under liquidity
pressure. For the pharmaceutical sector, we believe this liquidity-driven pressure has largely come to an end, while market positioning in the
sector has continued to decline. With the potential for new business development-related catalysts going forward, we believe now is once again
an appropriate time to increase allocation to pharmaceuticals.
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Disclaimer
This document is issued by Fullgoal Asset Management (HK) Limited and has not been reviewed by the SFC. The contents of this document and any references contained in this document are for general information only
and are not advice or an offer to buy or sell. Investment involves risk, including the loss of principal. Past performance figures are not an indicative for future performance.
The fund is directed at investors residing in jurisdictions where the fund is authorized for public distribution or at certain qualified investors residing in Switzerland or Singapore. Please refer to the fund’s prospectus for
further details.
Dividends may be paid from capital or effectively out of the capital of the Portfolio, which may amount to a partial return or withdrawal of an investor’s original investment or from any capital gains attributable to that
original investment and result in an immediate decrease of the Net Asset Value per Share. Dividend amount or dividend rate is not guaranteed.
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