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. The Sub fund's investment objective is to achieve capital appreciation through investing in equity or equity related assets
of companies whose operations are focused mainly in, or which derive a significant amount of revenue from China, Hong
Kong or Macau and listed in China and Hong Kong.

. Registration for public distribution in Luxembourg, France, Austria, Sweden, Germany, Macau, Hong Kong and

| distribution to qualified investors in Switzerland and Singapore.
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Source: Fullgoal Asset Management (HK) Limited and Bloomberg. Data as of 30 Jan 2026.

KiF: EHAESE (B8) BRARME, BIREE202651530H.

Note: 1 Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to pay;
2. The performance uses data of Class | (USD) as it launched since the inception of the Fund.
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CUMULATIVE AND ANNUALIZED PERFORMANCE EfafIFE(VEIR

Class | (USD) Class A (USD) Class | (HKD) Class A (HKD)
Share Class [ — — — —
) B (35T)  AE (BT M8 GBT) A (B9D)
USD 1,144.133 USD 1,141.345 HKD 1,138.387 HKD 1,135.634
NAV BT /14 /14 113 B
EIHE ESm Em BT BT
ISIN LU2568635531  LU2568635457 LU2568635614 LU2568760941
Bloomberg Code
. N FLCHSIU LX FLCHSAU LX FLSHRIH LX FLSHRAH LX
TR
Fund Launch E&#214H March 01, 202353H1H
Fund Size E&#RIE USD 10.18 Million BEZETT
o MSCI China A Onshore Index
Benchmark & u.a
= MSCIeRBIARRTER D
Domicile it Luxembourg EBFFE
Fund Type EE&3ERY ucITs
Base Currency EE#K USD 25T

Custodian sE& A Brown Brothers Harriman (Luxembourg) S.C.A.

FUND MANAGER B8

Cumulative (%) Annualized (% p.a.)

SUN Bin TR

BiE (%) b (BFE%)
. Py
1 mth 3 mth 6 mth YTD 1year 3 year 5 year Lgl::ceh OTHER INFORMATION E'ﬂﬂﬁﬁ:ﬂl
1@EB 3@E8 6{E R FNES 14 3£ 3:3 LR
Subscription/Redemption EREE/B&[E] Daily #ZH
Distribution 434 Dist.534T*
oD sosn  1231%  2447%  808%  38.94% - - aza  DStrbution HAL S
Minimum Subscription Amount E{RiRRESEE:
Class A (USD) Class | (USD) I8 (3£7T) USD 250,000 2551
A (57) 8.08% 1231%  2447% 8.08% 38.94% - - 463% Class A (USD) AfE (1) - USD 1,500 S
Class | (HKD) 148 (387T) : HKD 2,000,000 HE7T
C:Es('%':_gm 845%  1289%  23.83% 845%  39.33% - ; 454% ~ ClassA(HKD) A (BTT) HKD 12,000 #7T
Class A (HKD) Investment Management Fee 13 & ETRES :
N (85%) 8.45% 12.89%  23.83% 8.45% 39.33% - - 445% Class | (USD) BB (3£5T) : 1.00% p.a. S
Class A (USD) A¥E (357T) 1.80% p.a. 4
Class | (HKD) 38 (#7T) 1.00% p.a. 4
Benchmark 4.44% 5.52% 23.35% 4.44% 38.67% - . 7.61% (&)

Class A (HKD) A%8 (#7T) 1.80% p.a. G4

Source: Fullgoal Asset Management (HK) Limited and Bloomberg. Data as of 30 Jan 2026.
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MONTHLY RETURN (%) BBl

e L e e [ wa e vy e e ] se ] oe ] Nov ] pee | v ]

Fund H& -2.38 -3.49 -7.87 1.10
Benchmark LV ERFSE] -1.77 -2.07 -7.34 -0.68
Fund & -10.50 10.84 1.66 3.66 -0.04 -3.88
Benchmark LYESEL -10.15 10.79 0.24 2.07 -0.97 3.64
Fund & 2.58 1.91 0.94 -1.60 4.18 3.63
Benchmark LYESEL 214 2.00 0.28 3.41 2.73 417
Fund && 8.08
Benchmark LY ERFSE] 4.44

Source: Bloomberg and Fullgoal Asset Management (HK) Limited. The fund return uses performance of Class | (USD). Data as of 30 Jan 2026.
Benchmark index is MSCI China A Onshore Index.

Source: Fullgoal Asset Management (HK) Limited and Bloomberg.
R EHAEEE (58) ARAEMEE,
*May be annual or in other frequency to be determined by the Directors.
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5.46 -7.69 -1.50 -5.02 1.01 -2.85 -21.58
5.67 -8.06 -1.82 -3.01 117 =il.225) -18.18
S35 -1.60 18.07 -7.09 -2.00 -0.35 2.36
0.64 -1.92 23.07 -2.77 -1.42 -0.93 11.59
0.14 11.55 3.00 -1.80 -0.34 4.47 31.87
4.30 12.80 4.36 -0.23 -2.27 4.89 29.93
8.08
4.44

Note: These figures show by how much the Class | (USD) increased or decreased in value during the calendar month being shown. Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to

pay.
R FENEEEESE (58) BRAE. BERERERE 5T) B, BiREiZE2026551530H.
LB HERMSCIFREIARRTEFISEL

BRI (E50) KRRARNTHENENE. HeAEENSILESTHE, HOEESEENA, EFOEN RS RAEE.



SECTOR BREAKDOWN {7305 MARKET CAPITALISATION 1B

Materials #7%} 30.39% 60.00% 53.22%

50.00%
Financials &84 24.94% 40.00%

30.00% 20.83%
Information Technology &a##T 12.30% 20.00% 110% 14.86%

. ‘0
o B
1 [0)
Industrials T# 10.74% 0.00%
<USD 2 billion USD 2-10 billion USD 10-79 billion >USD 79 billion

Health Care B85 8.74% <20f8%ETT 20-100fF555T 100-790{8555T >790{8357T

Source: Fullgoal Asset Management (HK) Limited and Bloomberg.

iR EEEESE (58) BRATMEE.
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Energy 8ER 6.28% TOP 5 HOLDINGS Hljﬂj@%‘:%
. FERHRARBRHERAT Petrochina Company
Consumer Discretionary JEAEEER 2.48% 601857 CH Equity Limited 5.06%
L EEEESERMHBRAT Zijin Mining Group
601899 CH Equity Company Limited 4.54%
rlities LA 210% S BRI EBRHIR/AT) Gigadevi
; B EIFhF 28] Gigadevice
603986 CH Equity Semiconductor Inc. 3.56%
Consumer Staples HEE4EER 1.97% 000975 CH Equity (U:J(;%I%]dﬂ?}fﬁﬁﬁﬁ{ﬁﬁﬂﬂﬁﬁ Shanjin International Gold 3.459%
Total &5t 100% 603993 CH Equity &35 |IREEBERHBIRAT CMOC Group Limited 3.44%
Source: Fullgoal Asset Management (HK) Limited and Bloomberg. Total ﬁ%"" 20.05%
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Source: Fullgoal Asset Management (HK) Limited and Bloomberg.
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FUND MANAGER COMMENTS S 4K IREARE

In Jan 2026, the market performed strongly. The CSI 800 Index rose by 4.49%, the CSI 300 Index climbed 1.65%, the SSE 50 Index gained 1.17%,
and the CSI Dividend Index increased by 3.56%. From the industry perspective, all sectors saw growth except banking, home appliances, non-
bank financials, transportation, and agriculture, forestry, animal husbandry & fishery sectors which declined. The non-ferrous metals sector rose
by more than 20%, while the media, oil & petrochemical, construction materials, basic chemicals, and electronics sectors all saw gains of over
10%. This month, the portfolio's overweight position in non-ferrous metals generated solid excess returns, and we gradually increased our
allocation to the chemical industry, which also contributed positively to the portfolio.

Looking ahead, market trading congestion is rising. Various industry or theme ETFs and some actively managed funds with aggressive index
allocations have increased volatility in the A-shares market, reducing market efficiency. Aggressive trading capital is rotating between different
hotspots. We believe the market will gradually heat up, but caution is needed for industries with overly high short-term gains. From an industry
allocation standpoint, we maintain an overweight position in non-ferrous metals, power grid equipment, and innovative pharmaceuticals. We
also maintain an underweight position in consumer sectors and TMT. We believe there will be no major trend reversal in the market before the
Chinese New Year.
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Disclaimer
This document is issued by Fullgoal Asset Management (HK) Limited and has not been reviewed by the SFC. The contents of this document and any references contained in this document are for general information only
and are not advice or an offer to buy or sell. Investment involves risk, including the loss of principal. Past performance figures are not an indicative for future performance.
The fund is directed at investors residing in jurisdictions where the fund is authorized for public distribution or at certain qualified investors residing in Switzerland or Singapore. Please refer to the fund’s prospectus for
further details.
Dividends may be paid from capital or effectively out of the capital of the Portfolio, which may amount to a partial return or withdrawal of an investor’s original investment or from any capital gains attributable to that
original investment and result in an immediate decrease of the Net Asset Value per Share. Dividend amount or dividend rate is not guaranteed.
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