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. The Sub fund's investment objective is to achieve capital appreciation through investing in equity or equity related assets
of companies whose operations are focused mainly in, or which derive a significant amount of revenue from China, Hong
Kong or Macau and listed in China and Hong Kong.

. Registration for public distribution in Luxembourg, France, Austria, Sweden, Germany, Macau, Hong Kong and

| distribution to qualified investors in Switzerland and Singapore.
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Source: Fullgoal Asset Management (HK) Limited and Bloomberg. Data as of 31 Dec 2025.

R EHAEEE (58) ARATNE, BIREiE2025512831H.

Note: 1 Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to pay;

2. The performance uses data of Class | (USD) as it launched since the inception of the Fund.
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CUMULATIVE AND ANNUALIZED PERFORMANCE ZfafIF(FERIR

y Class | (USD) Class A (USD) Class | (HKD) Class A (HKD)
Share Class [ 4 — 4 — | e— p —
) ME GET) A (BT  ME (BT AE (8%
USD 1,058.574 USD 1,055.995 HKD 1,049.725 HKD 1,047.186
NAV BERESHE . 2 ——— il
e =T *£7T BT BT
ISIN LU2568635531  LU2568635457 LU2568635614 LU2568760941
Bloomberg Code
. N FLCHSIU LX FLCHSAU LX FLSHRIH LX FLSHRAH LX
TR
Fund Launch E&#14H0 March 01, 20235381H
Fund Size E&HRIE USD 8.68 Million BEZETT
N MSCI China A Onshore Index
Benchmark £ w
=R MISCIeREIARTE R4S
Domicile st Luxembourg BFFE
Fund Type &R ucITs
Base Currency EE#K USD 25T

Custodian sE& A Brown Brothers Harriman (Luxembourg) S.C.A.

FUND MANAGER E£4&18

Cumulative (%) Annualized (% p.a.)

B (%) F (BFE%)

1 mth 3 mth 6 mth YTD 1 year 3 year 5 year Lesx:‘rfceh

18R 38R 628 FNES 15 3 B33 LR
Cllgs(¥%S)D) 4.47% 2.24% 17.63% 31.87% 31.87% - - 2.03%
Vo D aarn 220 1763 N8T% 3187T% - - 1.94%
C:;gss(lsg(l:_‘gD) 4.44% 2.28% 16.63% 3213% 3213% - - 1.72%
c}:és eg(:l—lgb) 4.44% 2.28% 16.63% 3213% 32.13% - - 1.64%

Benchmark

it 4.89% 2.27% 25.57% 29.93% 29.93% - - 6.20%

Source: Fullgoal Asset Management (HK) Limited and Bloomberg. Data as of 31 Dec 2025.
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OTHER INFORMATION Efth&:

Subscription/Redemption EREE/HE[E] Daily ¥£H
Distribution 434T Dist.434T*
Minimum Subscription Amount F{iREESEE:

Class | (USD) 8 (357T) : USD 250,000 25T
Class A (USD) A%E (355T) USD 1,500 Z5¢

HKD 2,000,000 35T
HKD 12,000 35T

Class | (HKD) 138 (&7T) :
Class A (HKD) A$E (F7T) :

Investment Management Fee 335 TRE :
Class | (USD) 38 (3E7T)
Class A (USD) A%E (355T)
Class | (HKD) I8 (#7T)
Class A (HKD) A%E (#7T) :

1.00% p.a. B
1.80% p.a. B4
1.00% p.a. B
1.80% p.a. B4

Source: Fullgoal Asset Management (HK) Limited and Bloomberg.
KR EEEEESE (58) BRARMEE.
*May be annual or in other frequency to be determined by the Directors.
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Fund H& -2.38 -3.49 -7.87 1.10

n Benchmark LVEFSEL -1.77 -2.07 -7.34 -0.68
Fund & -10.50 10.84 1.66 3.66 -0.04 -3.88

Benchmark LYESEL -10.15 10.79 0.24 2.07 -0.97 3.64

Fund & 2.58 1.91 0.94 -1.60 4.18 3.63

Benchmark LYESEL 214 2.00 0.28 3.41 2.73 417

Source: Bloomberg and Fullgoal Asset Management (HK) Limited. The fund return uses performance of Class | (USD). Data as of 31 Dec 2025.
Benchmark index is MSCI China A Onshore Index.

5.46 -7.69 -1.50 -5.02 1.01 -2.85 -21.58
5.67 -8.06 -1.82 -3.01 117 =il.225) -18.18
S35 -1.60 18.07 -7.09 -2.00 -0.35 2.36

0.64 -1.92 23.07 -2.77 -1.42 -0.93 11.59
0.14 11.55 3.00 -1.80 -0.34 4.47 31.87
4.30 12.80 4.36 -0.23 -2.27 4.89 29.93

Note: These figures show by how much the Class | (USD) increased or decreased in value during the calendar month being shown. Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to

pay.
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SECTOR BREAKDOWN {7305 MARKET CAPITALISATION 1B

Materials #4 28.719 60.00%

aterials 7%} 8.71% o 49.89%
50.00%

Financials £&4 26.85% 40.00%

. 18.77%
Industrials T2 13.15% 20.00%
000 6.29% .
Health Care B8f&% 10.18% 0.00% L

<USD 2 billion USD 2-10 billion USD 10-79 billion >USD 79 billion

<20fF%ETT 20-100f=57T 100-790f857T >790(8ET
Information Technology &f#i#7 7.62%
Source: Fullgoal Asset Management (HK) Limited and Bloomberg.
TR EEAEER (&8) BRASME,
| YAEN = =] 4.96% e
Consumer Staples %EHER 96% TOP 5 HOLDINGS FiFAISE
L REBEEBERMBRAE Zijin Mining Group o
Energy BEIR 391% 601899 CHEQUItY  Company Limited 4.55%
P B3 =] B JN=] .
000425 CH Equity  rLonil LA HIRAE) XCMG Construction 3.82%
C Discreti N EHER 291% Machinery Co. Ltd.
onsumer Discretionary JEEE] 91% N
FHEm  SEERRITEORRIIRERAT Contemporary o
300750 CH Equity 3.33%
Amperex Technology Co., Ltd.
SN
Utilities 2 FRgR%E 1.72% 002142 CH Equity  SESR(TARHEMRAT) Bank of Ningbo Co.Ltd. 331%
Total &5t 100% 603993 CH Equity &%) |SREEEARABERAT CMOC Group Limited 3.30%
Source: Fullgoal Asset Management (HK) Limited and Bloomberg. Total ﬁ%‘* 18.31 %

R EEAEEE (B8) BRARMEE,

Source: Fullgoal Asset Management (HK) Limited and Bloomberg.
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FUND MANAGER COMMENTS S 4K IREARE

In December 2025, the market trended steadily upward. The CSI 800 Index rose by 3.31%, the CSI 300 Index climbed 2.28%, the SSE 50 Index
gained 2.07%, and the CSI Dividend Index fell 0.75%. From the industry perspective, the national defense & military industry, non-ferrous metals,
and telecommunications sectors led the gains, with their growth rates all exceeding 12%. Meanwhile, food & beverage, pharmaceutical &
biotech, real estate, and coal sectors topped the list of decliners. Market capital continued to rotate among popular themes: the rally in the
military industry was driven by military trade and satellite-related targets, while the decline in dividend sectors such as banking mainly stemmed
from the shift in capital investment styles.

Looking ahead to 2026, we believe the market will continue to follow the trading pattern dominated by flow-driven funds, with capital oscillating
between successive hot topics. Each rotation tends to trigger sharp rallies and slumps in relevant sectors, rendering the market increasingly
inefficient. This also enables us to identify more instances of mispricing, which in turn presents us with more trading opportunities. From an
industry allocation standpoint, we maintain an overweight stance on innovative pharmaceuticals and non-ferrous metals, while keeping an
underweight position on Al and electronics-related targets.

20255128, HIgEE 1T, eE800iEH LhR3.31%, JEIR300iEH LiRk2.28%, LRES0IEHERR2.07%, FEAFHEETER0.75%, {MT¥E, EBEL.
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BE20265F, HFRAHBIHIGEEREESHNIUE, THEESTEAEMIER, SRINREFSERRENSERRE, TIHIREAEYN, RAtaEK
SHEZERTEE. BRERMNESNREZHE. {MTHE BMEFHRNENEEREE, EFEAINEFHERIZAYEEL.

Disclaimer
This document is issued by Fullgoal Asset Management (HK) Limited and has not been reviewed by the SFC. The contents of this document and any references contained in this document are for general information only
and are not advice or an offer to buy or sell. Investment involves risk, including the loss of principal. Past performance figures are not an indicative for future performance.
The fund is directed at investors residing in jurisdictions where the fund is authorized for public distribution or at certain qualified investors residing in Switzerland or Singapore. Please refer to the fund’s prospectus for
further details.
Dividends may be paid from capital or effectively out of the capital of the Portfolio, which may amount to a partial return or withdrawal of an investor’s original investment or from any capital gains attributable to that
original investment and result in an immediate decrease of the Net Asset Value per Share. Dividend amount or dividend rate is not guaranteed.
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