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«  The Fund’s investment objective is to achieve capital appreciation primarily (i.e. Usually two-thirds of its net asset value) - ESHNREEERIETEBRE (BREEHEEFE=HSZZ) RE
through investing in small and mid cap companies whose operations are focused mainly in, or which derive a significant hE, FBTIER L, BEFCETEEDE, BRSO KWEHRE
amount of revenue from China, Hong Kong or Macau listed in China, Hong Kong and the US. RPE. F8aiRPINh/NEItE, HMMBREAEE,

«  Registration for public distribution in Luxembourg, France, Austria, Sweden, Germany, Belgium, Macau, Hong Kong, and - ESEEXRE, ZE, BitbF). mea. EE. LR RIIMNEEE

| distribution to qualified investors in Switzerland and Singapore. EARBE, WINFTEmL. FIBENEERIREERE

FUND PERFORMANCE AR SHERIFIR MOORNINGSTAR® **xx*  KEY FACTS EE &R
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200% Morningstar Category EE24548 EAA Fund China Equity
100% Fund Launch E&#214H0 September 09, 20165F9H9H
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Source: Fullgoal Asset Management (HK) Limited and Bloomberg. Data as of 31 Dec 2025. Domicile $3 it Luxembourg [EZFE
TR BHAEERE (58) BRARMZE. BuREE2025F12A318.
Note: 1 Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to pay; Fund Type g%gﬁﬂ ucITs
2. The performance uses data of Class 11 (USD) as it launched since the inception of the Fund.
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CUMULATIVE AND ANNUALIZED PERFORMANCE %%E*DEEH{EEEE Custodian 3E& A Brown Brothers Harriman (Luxembourg) S.C.A.
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OTHER INFORMATION Efth&:H
Class 11 (USD) 0.22% 6.81% 19.20% 76.30% 76.30% 20.98% 6.15% 19.55%
nH & Subscription/Redempti
ubscription/Redemption )
Daily % H
Class A1 (USD) 0.14% -7.03% 18.63% 74.66% 74.66% 19.86% 5.16% 14.77% R/
A48 (5m)
Distribution 34T Dist. 34T
Class Al (HKD) o o
A1 (BT) 0.11% -7.00% 17.63% 74.99% 74.99% 19.74% - 1.61% Minimum Subscription Amount SMEREESXE:
Class 11 (USD) 1148 (Z£5T) : USD 250,000 255
Class PF (USD) 5 « co . . ) 5 Class A1 (USD) A1%E (Z55T) : USD 1,500 Z£5¢
PFi (25T) 0.21% 5.69% 18.21% 75.07% 75.07% 20.91% 1.30% Class AL (HKD) A1%8 (‘}éﬁ) . HKD 10,000 37T
Class PF (USD) PFAE (3£7T) : USD 5,000255T,
Benchmark -1.25% -9.15% 10.68% 30.21% 30.21% 4.71% -4.55% 2.33%0) .
i ’ : ’ ’ ’ ’ Investment Management Fee 1S & ETHES :
Class 11 (USD) 1148 (3&7T) 0.90% p.a. FF
Morningstar Class A1 (USD) A1%E (ZEJT) 1.80% p.a. &
Ranking!! 384/678 492/678 223/675 1/674 1/674 12/625 13/549 1/384 Class A1 (HKD) A% (B7T) : 1.80% p.a. S/
=
REHEY Class PF (USD) PFRAE (3£7T) 0.60% p.a. 4
Source: Fullgoal Asset Management (HK) Limited, Bloomberg and Morningstar. Data as of 31 Dec 2025. . . N .
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Note: [1]. Ranking of Greater China Investment funds which are distributed globally by Morningstar. Class 11 (USD) is used as representative share class for the “Perf;rmance Fee 15% ft;r PF share class, and P'F class is not available for subscriptions to the public in Hong Kon;
ranking; [2]. The annualized return since launch of benchmark uses data of the same investment period as Class I1 (USD). PRERG1S%ERE, ERaMESABA LIS, P P s s
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Source: Fullgoal Asset Management (HK) Limited and Bloomberg.
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FUND CHARACTERISTICS E&151E MARKET CAPITALISATION TH{E 5

Annualized Volatility (3 years) SELiEEIR (36F) 27.98 60.00%
50.26%
Beta (3 years) Bft{ZAEL (34F) 0.79 50.00%
. 40.00%
Sharpe Ratio (3 years) E&LVE (35) 0.90 ) 29.35%
30.00%
Information Ratio (3 years) {SELLZE (35) 1.24
20.00%
Price/ Earnings Ratio (X) TR (£Z) 26.55 9.64%
10.00% -
Price/ Book Ratio (X) =z () 5.93 0.00%
Source: Fullgoal Asset Management (HK) Limited and Morningstar. Data as of 31 Dec 2025. <USD 2 billion USD 2-10 billion USD 10-79 billion >USD 79 billion
R BHAEER (58) BRARMRE. BuREE2025F12A3318. e e — s — e —
Ty, (F7e) FIRAS <20f@ET 20-100f825% 100-790{825% >790f8EE5T
E: 18 (Ew) .
Note: P/E, P/B calculation excluded Internetand SAAS companies valuated via PS method. Source: Fullgoal Asset Management (HK) Limited and Bloomberg.
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SECTOR BREAKDOWN 173751 TOP HOLDINGS EEHFE
Materials #4%} 27.48% FUTU US Equity EiRIERERAT Futu Holdings Limited 8.70%
Consumer Discretionary JE4EE S 18.39% 1364 HK Equity HEERBIRAE Guming Holdings Limited 5.90%
Health Care B 15.61% 2259 HK Equity LKELELEEBMR/AT Zijin Gold International Company Limited 4.72%
700 HK Equity 3R’ BPR2AE) Tencent Holdings Limited 4.67%
Communication Services BRRH 11.82%
3858 HK Equity (EEEEERIREBMR/AT Jiaxin International Resources Investment Limited 4.24%
Financials $#f 10.45%
Total 485t 28.23%
Industrials T# 8.40%
Source: Fullgoal Asset Management (HK) Limited and Bloomberg.
] - T SHEEEE (F8) BRATNRE.
Information Technology &&fi#ir 6.04% Note: Excluding cash.
i BRERSES.
Consumer Staples HEEEESR 1.27%
Real Estate fBithE 0.54%
Total 85t 100%
Source: Fullgoal Asset Management (HK) Limited and Bloomberg.
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The Top Winner of “Best Total Return — Greater China Equity (5 Year)” Awards by 2023 HKCAMA-Bloomberg 9" Annual Offshore China Fund Awards
HEBPEESERSNTEANNENERFFEESTRPESR0BERFFENFES "REOWE - KhEERTE (AF) " ESES
The 2nd Runner-up of “Best Total Return — Greater China Equity (3 Year)” Awards by 2023 HKCAMA-Bloomberg 9t Annual Offshore China Fund Awards
HEBTEESERENZ BSOS ERFTEESTEPEF023FHEFTEANFES "RIFOWES - KPEBRTE (=F) " RIAEH3R
The Top Winner of “Best Total Return — Greater China Equity (5 Year)” Awards by 2022 HKCAMA-Bloomberg 8t Annual Offshore China Fund Awards
HEBTEESERENZESNE/ ERFPEAESTEDES02FHFTEANFES "RIFOWE - KPEEREE (AF) " REH1S
The Top Winner of “Best Total Return — Greater China Equity (3 Year)” Awards by 2022 HKCAMA-Bloomberg 8t" Annual Offshore China Fund Awards
HEBTEESXREEAMNNE \ERFETEESTRTER02FHETFENTES "REEOKE - KMEERSE (ZF) " RIEHS
The Winner of 2022“Three Year Golden Bull Overseas China Equity Fund ”"Award of The Sixth Overseas Golden Bull Fund Award Presented by China Securities Journal
HhERE SRR/ NE R EENES S IGTRPE§2022F "=HEISFBIMTERFEESE B8
The Top Winner of “Best Total Return — Greater China Equity (5 Year)” Awards by 2021 HKCAMA-Bloomberg 7t Annual Offshore China Fund Awards
HEBTEESERENZESRNE UERFTEESTEPEF01FHFTEAFES "RIFOWGES - KM EERTSE (AF) " RIEH1S
The Top Winner of “Best Total Return — Greater China Equity (3 Year)” Awards by 2021 HKCAMA-Bloomberg 7" Annual Offshore China Fund Awards
HEBTEESXRENTEARNE CERFETEESTRTER021 FRETELFES "REQKE - KMEERSE (=F) " RIEHS
The Top Winner of “Best Total Return — Greater China Equity (1 Year)” Awards by 2021 HKCAMA-Bloomberg 7" Annual Offshore China Fund Awards
HEBTHESERENZESRNE CERFTEESTEPEF01 FHFTEAFES "RIFOWGES - KPEERTSE (—F) " RIEH1S
The Winner of 2021“Three Year Golden Bull Overseas China Equity Fund ”"Award of The Fifth Overseas Golden Bull Fund Award Presented by China Securities Journal
A ERESRENNS R ETEEINES SHIGTRPES2021F "=HEIFBIMFERFEESE 818
The Top Winner of “Best Total Return — Greater China Equity (3 Year)” Awards by 2020 HKCAMA-Bloomberg 6" Annual Offshore China Fund Awards
HEBTEES KRB SRS NERETEESTRTEE020FHETFENFES "REQKE - KPEERSE (ZF) " RIEHS
The Top Winner of “Best Total Return — Greater China Equity (1 Year)” Awards by 2020 HKCAMA-Bloomberg 6" Annual Offshore China Fund Awards
HEBTEESERENZ BSOS NERFPEESTEPEF020FHFTEANFTES "RIFOWGES - KM EERTSE (—F) " RIEH1S
The Winner of 2019"One Year Golden Bull Overseas China Equity Fund "Award of The Fourth Overseas Golden Bull Fund Award Presented by China Securities Journal
A ERESREMNSNETEENES SHIETRPES2019F "—FHAs/MERRES" RIF
The Top Winner of “Best Total Return — Greater China Equity (3 Year)” Awards by 2019 HKCAMA-Bloomberg 5th Annual Offshore China Fund Awards
HEBTEESXRENTE SRS IERETEESTRPES010FHFTENTES "REBIGEE - XA PEEREE (=) " REFI1T
The Top Winner of “Best Total Return — Greater China Equity (1 Year)” Awards by 2019 HKCAMA-Bloomberg 5th Annual Offshore China Fund Awards
AEBTEESERENZESRNSLERF T EESTRETEG0FHETEANFES "RIFONGES - KhEEREE (—F) " REFIZ
Disclaimer
. This document is issued by Fullgoal Asset Management (HK) Limited and has not been reviewed by the SFC. The contents of this document and any references contained in this document are for general information only
and are not advice or an offer to buy or sell. Investment involves risk, including the loss of principal. Past performance figures are not an indicative for future performance.
. The fund is directed at investors residing in jurisdictions where the fund is authorized for public distribution or at certain qualified investors residing in Switzerland or Singapore. Please refer to the fund’s prospectus for
further details.
. Dividends may be paid from capital or effectively out of the capital of the Portfolio, which may amount to a partial return or withdrawal of an investor’s original investment or from any capital gains attributable to that

original investment and result in an immediate decrease of the Net Asset Value per Share. Dividend amount or dividend rate is not guaranteed.
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